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A Division of S&P Global

S&P Target Risk Index Series Consultation Results
on Rebalancing Frequency and Component
Allocations

NEW YORK, OCTOBER 18, 2017: S&P Dow Jones Indices (“S&P DJI") has conducted a consultation
with members of the investment community on potential changes to the S&P Target Risk Index Series.
Effective prior to the market open on Wednesday, November 1, 2017, S&P Dow Jones Indices will
implement the following methodology changes:

Rebalancing Frequency. After considering the investment community’s feedback and examining the
resultant impact, S&P DJI has determined to move to a semi-annual rebalancing schedule, with
rebalancing weights effective after the market close on the last business day of October and April. The
reference data used in the rebalancing will be as of the last business day of September and March,
respectively.

Equities — Developed Markets Allocations. In conjunction with the rebalancing effective after the
market close on the last business day of October, S&P DJI will replace the iShares Core MSCI Pacific
ETF (IPAC) and iShares Core MSCI Europe ETF (IEUR) index components with the iShares Core
MSCI Intl Developed Markets ETF (IDEV). Please note that the weighting allocation process for the
iShares Core MSCI Intl Developed Markets ETF (IDEV) index component will be performed in exactly
the same manner as for the iShares Core MSCI Pacific ETF (IPAC) and iShares Core MSCI Europe
ETF (IEUR) index components.

S&P DJI has determined not to add the iShares Core U.S. REIT ETF (USRT) as an additional index
component as REITs are already represented in the index series through the iShares Core S&P 500
ETF (IVV), iShares Core S&P Mid-Cap ETF (IJH) and iShares Core S&P Small-Cap ETF (IJR) index
components.

Fixed Income. In conjunction with the rebalancing effective after the market close on the last business
day of October, S&P DJI will remove the iShares Core U.S. Treasury Bond ETF (GOVT) and iShares
Core U.S. Credit Bond ETF (CRED) index components. Their consolidated weight will be represented
by the iShares Core Total USD Bond Market ETF (IUSB), a current index component.

The table below details the updated composition of the index series, effective with the October
rebalancing.

Asset Class ETF Ticker

U.S. LargeCap iShares Core S&P 500 ETF \WAY
Equities — Developed | U.S. MidCap iShares Core S&P Mid-Cap ETF IJH
Markets U.S. SmallCap iShares Core S&P Small-Cap ETF IJR

Developed Ex-U.S. iShares Core MSCI Intl Developed Markets ETF | IDEV
|\E/|Cg:|l<tlei§ — Emerging Emerging Markets iShares Core MSCI Emerging Markets ETF IEMG
Fixed Income Broad Market iShares Core Total USD Bond Market ETF IUSB

International Aggregate Bonds | iShares Core International Aggregate Bond ETF | IAGG

For more information about S&P Dow Jones Indices, please visit www.spdji.com.



http://www.spdji.com/

ABOUT S&P DOW JONES INDICES

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones
Industrial Average®. More assets are invested in products based on our indices than products based on
indices from any other provider in the world. Since Charles Dow invented the first index in 1884, S&P
DJI has become home to over 1,000,000 indices across the spectrum of asset classes that have helped
define the way investors measure and trade the markets.

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential
intelligence for individuals, companies and governments to make decisions with confidence. For more
information, visit www.spdji.com.
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